
EXHIBIT 1

VIRGINIA PROPERTY INSURANCE ASSOCIATION
     STATEMENT OF ASSETS AND LIABILITIES 
                 AS OF DECEMBER 31, 2001

LEDGER NON-LEDGER ASSETS NOT ADMITTED
DESCRIPTION ASSETS ASSETS ADMITTED ASSETS

ASSETS:

CASH $2,099,979.35 $0.00 $0.00 $2,099,979.35
SHORT-TERM INVESTMENTS $3,928,938.62 $0.00 $0.00 $3,928,938.62
ACCRUED INTEREST $49,663.05 $0.00 $0.00 $49,663.05
UNREALIZED GAIN ON TREAS. NOTE ($3,788.72) $0.00 $0.00 ($3,788.72)
PREMIUMS RECEIVABLE $67,265.00 $0.00 $0.00 $67,265.00
ALLOWANCE FOR DOUBTFUL ACCTS ($5,000.00) $0.00 $0.00 ($5,000.00)
RECEIVABLES: DUE FROM AGENTS $4,798.80 $0.00 $1,101.70 $3,697.10
FIXED ASSETS, PENSIONS & OTHER $0.00 $190,156.95 $0.00

    TOTAL ASSETS $6,332,013.05 $0.00 $191,258.65 $6,140,754.40

LIABILITIES AND EQUITY:

RESERVE FOR:

    UNPAID LOSSES $1,486,992.84 $1,486,992.84
    UNPAID IBNR $252,800.34 $252,800.34
    UNPAID LOSS ADJUSTMENT EXP. $198,232.82 $198,232.82
    PREMIUM TAXES, FEES & FUNDS $251,964.79 $251,964.79
    UNPAID OPERATING EXPENSES $108,234.76 $108,234.76
    UNEARNED PREMIUM RESERVE $3,274,565.00 $3,274,565.00
    ADVANCE PREMIUMS NOT YET DUE $168,012.00 $168,012.00

    TOTAL RESERVES $5,740,802.55 $5,740,802.55

PAYABLES FOR:

    COMMISSION PAYABLE TO AGENTS $49,298.10 $49,298.10
    OLD UNCASHED CHECKS $94.00 $94.00
    OVERPAYMENTS $0.00 $0.00
    MISCELLANEOUS PAYABLES $0.00 $0.00

    TOTAL PAYABLES $49,392.10 $49,392.10

MEMBERS' EQUITY (DEFICIT) $350,559.75 $350,559.75

    TOTAL LIABILITIES AND EQUITY $6,140,754.40 $6,140,754.40



EXHIBIT 2

VIRGINIA PROPERTY INSURANCE ASSOCIATION
     MEMBERS INCOME AND EQUITY ACCOUNT 
       QUARTER ENDED DECEMBER 31, 2001

DESCRIPTION QUARTER YEAR-TO-DATE

UNDERWRITING INCOME:

    PREMIUMS EARNED $1,506,031.70 $1,506,031.70

DEDUCTIONS:

    LOSSES INCURRED (INCLUDES IBNR) $1,356,496.73 $1,356,496.73
    LOSS ADJUSTMENT EXPENSE $165,209.62 $165,209.62
    COMMISSION EXPENSE $167,769.06 $167,769.06
    GENERAL OPERATING EXPENSES $291,491.74 $291,491.74
    PREMIUM TAXES, FEES AND FUNDS $58,112.67 $58,112.67

        TOTAL DEDUCTIONS $2,039,079.82 $2,039,079.82

NET UNDERWRITING GAIN OR (LOSS) ($533,048.12) ($533,048.12)

OTHER INCOME OR (OUTGO):

    NET INVESTMENT INCOME $39,222.30 $39,222.30
    MISCELLANEOUS INCOME $0.00 $0.00

        TOTAL OTHER INCOME OR (OUTGO) $39,222.30 $39,222.30

EQUITY ACCOUNT:

MEMBERS' EQUITY (DEFICIT)(PRIOR PERIOD) $844,385.57 $844,385.57

    NET INCOME OR (LOSS) ($493,825.82) ($493,825.82)
    OPERATIONAL ASSESSMENT $0.00 $0.00
    CLOSING ASSESSMENTS & EQUITY ADJ.S $0.00 $0.00
    EXCESS DISTRIBUTION $0.00 $0.00
    ASSETS NON-ADMITTED $0.00 $0.00

NET CHANGE IN EQUITY ($493,825.82) ($493,825.82)

MEMBERS' EQUITY (DEFICIT)(CURRENT PERIOD) $350,559.75 $350,559.75



   EXHIBIT 3A
VIRGINIA PROPERTY INSURANCE ASSOCIATION
     MEMBERS' ACCOUNT BY POLICY YEAR
       QUARTER ENDED DECEMBER 31, 2001

QUARTER

POLICY YEAR

Item DESCRIPTION 1997 1998 1999 2000 2001 2002 TOTAL

INCOME RECEIVED:

1 PREMIUMS WRITTEN 0.00 0.00 0.00 (841.30) (108,809.00) 1,842,319.00 1,732,668.70
2 INTEREST RECEIVED 0.00 0.00 0.00 0.00 124,904.88 0.00 124,904.88
2A MISC. INCOME RECEIVED 0.00 0.00 0.00 0.00 0.00 0.00 0.00

___________ _____________ _____________ _____________ _____________ _____________ _____________
3 Total Inc. (Items 1 Thru 2A) 0.00 0.00 0.00 (841.30) 16,095.88 1,842,319.00 1,857,573.58

EXPENSES PAID:

4 LOSSES (LESS SALVAGE) 0.00 0.00 5,570.77 89,238.51 595,069.53 22,916.99 712,795.80
5 LOSS ADJUST. EXPENSES 0.00 0.00 10,451.00 7,850.37 64,300.46 57,977.58 140,579.41
6 COMMISSION EXPENSE 0.00 0.00 0.00 (333.77) 36,644.20 122,080.77 158,391.20
7 GENERAL OPERATING EXP.S 0.00 0.00 0.00 0.00 0.00 263,456.69 263,456.69
7A PREMIUM TAXES & FEES 0.00 0.00 0.00 0.00 (105.00) 0.00 (105.00)

___________ _____________ _____________ _____________ _____________ _____________ _____________
8 Total Exp.s (Items 4 Thru 7A) 0.00 0.00 16,021.77 96,755.11 695,909.19 466,432.03 1,275,118.10

9 Net Cash Chg (Item 3 Less 8) 0.00 0.00 (16,021.77) (97,596.41) (679,813.31) 1,375,886.97 582,455.48

RESERVES:

DEDUCT (CURRENT PERIOD)
10 UNPAID LOSSES (INCL. IBNR) 0.00 0.00 160,000.00 26,300.00 1,426,593.10 126,900.08 1,739,793.18
11 UNPAID LOSS ADJ. EXP.S 0.00 0.00 15,836.80 2,603.17 145,944.10 33,848.75 198,232.82
12 UNPAID GENERAL EXP.S 0.00 0.00 0.00 0.00 0.00 108,234.76 108,234.76
13 COMMISSIONS PAYABLE 0.00 0.00 0.00 (57.10) (7,384.41) 56,739.61 49,298.10
14 PREMIUM TAXES & FEES 0.00 0.00 0.00 (28.27) 190,091.14 61,901.92 251,964.79
15 UNEARNED PREMIUM 0.00 0.00 0.00 0.00 1,671,517.00 1,603,048.00 3,274,565.00

ADD (PRIOR PERIOD)
16 UNPAID LOSSES (INCL. IBNR) 0.00 0.00 204,001.00 121,852.00 770,239.25 0.00 1,096,092.25
17 UNPAID LOSS ADJ. EXP.S 0.00 0.00 28,152.14 16,815.59 128,634.88 0.00 173,602.61
18 UNPAID GENERAL EXP. 0.00 0.00 0.00 0.00 80,199.71 0.00 80,199.71
19 COMMISSIONS PAYABLE 0.00 0.00 0.00 (337.27) 39,573.39 684.12 39,920.24
20 PREMIUM TAXES & FEES 0.00 0.00 (18.55) (5,279.93) 198,717.09 328.51 193,747.12
21 UNEARNED PREMIUM 0.00 0.00 0.00 0.00 3,038,139.00 9,789.00 3,047,928.00

___________ _____________ _____________ _____________ ___________________________ _____________
22 Net Resrv Chg (Items 10 - 21) 0.00 0.00 (56,297.79) (104,232.59) (828,742.39) 1,979,871.49 990,598.72

OTHER CHANGES:

DEDUCT (PRIOR PERIOD)
23 ACCRUED INTEREST 0.00 0.00 0.00 0.00 131,556.91 0.00 131,556.91
23A MISC. INCOME RECV 0.00 0.00 0.00 0.00 0.00 0.00 0.00
24 ASSETS NOT ADMITTED 0.00 0.00 0.00 (30,170.21) (161,088.44) 0.00 (191,258.65)

ADD (CURRENT PERIOD)
25 ACCRUED INTEREST 0.00 0.00 0.00 0.00 6,652.03 39,222.30 45,874.33
25A MISC. INCOME RECV 0.00 0.00 0.00 0.00 0.00 0.00 0.00
26 ASSETS NOT ADMITTED 0.00 0.00 0.00 (30,170.21) (161,088.44) 0.00 (191,258.65)

___________ _____________ _____________ _____________ _____________ _____________ _____________
27 Net Chg (Items 23 Thru 26) 0.00 0.00 0.00 0.00 (124,904.88) 39,222.30 (85,682.58)

28 ADD: ASSMNTS & EQUITY ADJ.S 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28A DEDUCT: EXCESS FUND DIST. 0.00 0.00 0.00 0.00 0.00 0.00 0.00

___________ _____________ _____________ _____________ _____________ _____________ _____________

CHANGE IN EQUITY 0.00 0.00 40,276.02 6,636.18 24,024.20 (564,762.22) (493,825.82)
(Items 9, 22, 27 AND 28)

BEGINNING EQUITY (DEFICIT) 0.00 (199,517.43) 476,290.26 1,139,722.75 (572,202.76) 92.75 844,385.57

ENDING EQUITY (DEFICIT) 0.00 (199,517.43) 516,566.28 1,146,358.93 (548,178.56) (564,669.47) 350,559.75
========== ============ ============ ============ ============ ============ ============



   EXHIBIT 3B
VIRGINIA PROPERTY INSURANCE ASSOCIATION
     MEMBERS' ACCOUNT BY POLICY YEAR
       QUARTER ENDED DECEMBER 31, 2001

YEAR TO DATE

POLICY YEAR

Item DESCRIPTION 1997 1998 1999 2000 2001 2002 TOTAL

INCOME RECEIVED:

1 PREMIUMS WRITTEN 0.00 0.00 0.00 (841.30) (108,809.00) 1,842,319.00 1,732,668.70
2 INTEREST RECEIVED 0.00 0.00 0.00 0.00 124,904.88 0.00 124,904.88
2A MISC. INCOME RECEIVED 0.00 0.00 0.00 0.00 0.00 0.00 0.00

___________ _____________ _____________ _____________ _____________ _____________ _____________
3 Total Inc. (Items 1 Thru 2A) 0.00 0.00 0.00 (841.30) 16,095.88 1,842,319.00 1,857,573.58

EXPENSES PAID:

4 LOSSES (LESS SALVAGE) 0.00 0.00 5,570.77 89,238.51 595,069.53 22,916.99 712,795.80
5 LOSS ADJUST. EXPENSES 0.00 0.00 10,451.00 7,850.37 64,300.46 57,977.58 140,579.41
6 COMMISSION EXPENSE 0.00 0.00 0.00 (333.77) 36,644.20 122,080.77 158,391.20
7 GENERAL OPERATING EXP.S 0.00 0.00 0.00 0.00 0.00 263,456.69 263,456.69
7A PREMIUM TAXES & FEES 0.00 0.00 0.00 0.00 (105.00) 0.00 (105.00)

___________ _____________ _____________ _____________ _____________ _____________ _____________
8 Total Exp.s (Items 4 Thru 7A) 0.00 0.00 16,021.77 96,755.11 695,909.19 466,432.03 1,275,118.10

9 Net Cash Chg (Item 3 Less 8) 0.00 0.00 (16,021.77) (97,596.41) (679,813.31) 1,375,886.97 582,455.48

RESERVES:

DEDUCT (CURRENT PERIOD)
10 UNPAID LOSSES (INCL. IBNR) 0.00 0.00 160,000.00 26,300.00 1,426,593.10 126,900.08 1,739,793.18
11 UNPAID LOSS ADJ. EXP.S 0.00 0.00 15,836.80 2,603.17 145,944.10 33,848.75 198,232.82
12 UNPAID GENERAL EXP. 0.00 0.00 0.00 0.00 0.00 108,234.76 108,234.76
13 COMMISSIONS PAYABLE 0.00 0.00 0.00 (57.10) (7,384.41) 56,739.61 49,298.10
14 PREMIUM TAXES & FEES 0.00 0.00 0.00 (28.27) 190,091.14 61,901.92 251,964.79
15 UNEARNED PREMIUM 0.00 0.00 0.00 0.00 1,671,517.00 1,603,048.00 3,274,565.00

ADD (PRIOR PERIOD)
16 UNPAID LOSSES (INCL. IBNR) 0.00 0.00 204,001.00 121,852.00 770,239.25 0.00 1,096,092.25
17 UNPAID LOSS ADJ. EXP.S 0.00 0.00 28,152.14 16,815.59 128,634.88 0.00 173,602.61
18 UNPAID GENERAL EXP. 0.00 0.00 0.00 0.00 80,199.71 0.00 80,199.71
19 COMMISSIONS PAYABLE 0.00 0.00 0.00 (337.27) 39,573.39 684.12 39,920.24
20 PREMIUM TAXES & FEES 0.00 0.00 (18.55) (5,279.93) 198,717.09 328.51 193,747.12
21 UNEARNED PREMIUM 0.00 0.00 0.00 0.00 3,038,139.00 9,789.00 3,047,928.00

___________ _____________ _____________ _____________ _____________ _____________ _____________
22 Net Resrv Chg (Items 10 - 21) 0.00 0.00 (56,297.79) (104,232.59) (828,742.39) 1,979,871.49 990,598.72

OTHER CHANGES:

DEDUCT (PRIOR PERIOD)
23 ACCRUED INTEREST 0.00 0.00 0.00 0.00 131,556.91 0.00 131,556.91
23A MISC. INCOME RECV 0.00 0.00 0.00 0.00 0.00 0.00 0.00
24 ASSETS NOT ADMITTED 0.00 0.00 0.00 (30,170.21) (161,088.44) 0.00 (191,258.65)

ADD (CURRENT PERIOD)

25 ACCRUED INTEREST 0.00 0.00 0.00 0.00 6,652.03 39,222.30 45,874.33
25A MISC. INCOME RECV 0.00 0.00 0.00 0.00 0.00 0.00 0.00
26 ASSETS NOT ADMITTED 0.00 0.00 0.00 (30,170.21) (161,088.44) 0.00 (191,258.65)

___________ _____________ _____________ _____________ _____________ _____________ _____________
27 Net Chg (Items 23 Thru 26) 0.00 0.00 0.00 0.00 (124,904.88) 39,222.30 (85,682.58)

28 ADD: ASSMNTS & EQUITY ADJ.S 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28A DEDUCT: EXCESS FUND DIST. 0.00 0.00 0.00 0.00 0.00 0.00 0.00

___________ _____________ _____________ _____________ _____________ _____________ _____________

CHANGE IN EQUITY 0.00 0.00 40,276.02 6,636.18 24,024.20 (564,762.22) (493,825.82)
(Items 9, 22, 27 AND 28)

BEGINNING EQUITY (DEFICIT) 0.00 (199,517.43) 476,290.26 1,139,722.75 (572,202.76) 92.75 844,385.57

ENDING EQUITY (DEFICIT) 0.00 (199,517.43) 516,566.28 1,146,358.93 (548,178.56) (564,669.47) 350,559.75
========== ============ ============ ============ ============ ============ ============



EXHIBIT 4A

      VIRGINIA PROPERTY INSURANCE ASSOCIATION
STATISTICAL REPORT OF PREMIUMS BY POLICY YEAR
       QUARTER ENDED DECEMBER 31, 2001

QUARTER

POLICY YEAR

ITEM DESCRIPTION 1998 1999 2000 2001 2002 TOTAL

PREMIUMS WRITTEN

1 FIRE $0.00 $0.00 ($785.30) ($89,841.00) $1,515,081.18 $1,424,454.88
3 EXTENDED COVERAGE $0.00 $0.00 ($56.00) ($18,968.00) $327,237.82 $308,213.82

5 TOTAL $0.00 $0.00 ($841.30) ($108,809.00) $1,842,319.00 $1,732,668.70

UNEARNED PREMIUM (PRIOR PERIOD)

6 FIRE $0.00 $0.00 $0.00 $2,487,073.00 $7,510.36 $2,494,583.36
8 EXTENDED COVERAGE $0.00 $0.00 $0.00 $551,066.00 $2,278.64 $553,344.64

10 TOTAL $0.00 $0.00 $0.00 $3,038,139.00 $9,789.00 $3,047,928.00

UNEARNED PREMIUMS (CURRENT PERIOD)

11 FIRE $0.00 $0.00 $0.00 $1,363,204.00 $1,320,236.54 $2,683,440.54
13 EXTENDED COVERAGE $0.00 $0.00 $0.00 $308,313.00 $282,811.46 $591,124.46

15 TOTAL $0.00 $0.00 $0.00 $1,671,517.00 $1,603,048.00 $3,274,565.00

EARNED PREMIUMS

16 FIRE  (1+6-11) $0.00 $0.00 ($785.30) $1,034,028.00 $202,355.00 $1,235,597.70
18 EXTENDED COVERAGE    (3+8-13) $0.00 $0.00 ($56.00) $223,785.00 $46,705.00 $270,434.00

20 TOTAL  (5+10-15) $0.00 $0.00 ($841.30) $1,257,813.00 $249,060.00 $1,506,031.70



EXHIBIT 4B

     VIRGINIA PROPERTY INSURANCE ASSOCIATION
STATISTICAL REPORT OF PREMIUMS BY POLICY YEAR
       QUARTER ENDED DECEMBER 31, 2001

YEAR TO DATE

POLICY YEAR

ITEM DESCRIPTION 1998 1999 2000 2001 2002 TOTAL

PREMIUMS WRITTEN

1 FIRE $0.00 $0.00 ($785.30) ($89,841.00) $1,515,081.18 $1,424,454.88
3 EXTENDED COVERAGE $0.00 $0.00 ($56.00) ($18,968.00) $327,237.82 $308,213.82

5 TOTAL $0.00 $0.00 ($841.30) ($108,809.00) $1,842,319.00 $1,732,668.70

UNEARNED PREMIUM (PRIOR PERIOD)

6 FIRE $0.00 $0.00 $0.00 $2,487,073.00 $7,510.36 $2,494,583.36
8 EXTENDED COVERAGE $0.00 $0.00 $0.00 $551,066.00 $2,278.64 $553,344.64

10 TOTAL $0.00 $0.00 $0.00 $3,038,139.00 $9,789.00 $3,047,928.00

UNEARNED PREMIUMS (CURRENT PERIOD)

11 FIRE $0.00 $0.00 $0.00 $1,363,204.00 $1,320,236.54 $2,683,440.54
13 EXTENDED COVERAGE $0.00 $0.00 $0.00 $308,313.00 $282,811.46 $591,124.46

15 TOTAL $0.00 $0.00 $0.00 $1,671,517.00 $1,603,048.00 $3,274,565.00

EARNED PREMIUMS

16 FIRE   (1+6-11) $0.00 $0.00 ($785.30) $1,034,028.00 $202,355.00 $1,235,597.70
18 EXTENDED COVERAGE    (3+8-13) $0.00 $0.00 ($56.00) $223,785.00 $46,705.00 $270,434.00

20 TOTAL  (5+10-15) $0.00 $0.00 ($841.30) $1,257,813.00 $249,060.00 $1,506,031.70



EXHIBIT 4C

    VIRGINIA PROPERTY INSURANCE ASSOCIATION
STATISTICAL REPORT OF LOSSES BY POLICY YEAR
       QUARTER ENDED DECEMBER 31, 2001

QUARTER

POLICY YEAR

ITEM DESCRIPTION 1998 1999 2000 2001 2002 TOTAL

PAID LOSSES (LESS SALVAGE)

1 FIRE $0.00 $3,484.00 $87,141.61 $552,284.51 $20,764.71 $663,674.83
3 EXTENDED COVERAGE $0.00 $2,086.77 $2,096.90 $42,785.02 $2,152.28 $49,120.97

5 TOTAL $0.00 $5,570.77 $89,238.51 $595,069.53 $22,916.99 $712,795.80

OUTSTANDING LOSSES (CURRENT PERIOD)

6 FIRE $0.00 $0.00 $26,300.00 $1,262,388.63 $38,561.26 $1,327,249.89
8 EXTENDED COVERAGE $0.00 $160,000.00 $0.00 $164,204.47 $88,338.82 $412,543.29

10 TOTAL $0.00 $160,000.00 $26,300.00 $1,426,593.10 $126,900.08 $1,739,793.18

OUTSTANDING LOSSES (PRIOR PERIOD)

11 FIRE $0.00 $4,001.00 $115,850.00 $583,627.38 $0.00 $703,478.38
13 EXTENDED COVERAGE $0.00 $200,000.00 $6,002.00 $186,611.87 $0.00 $392,613.87

15 TOTAL $0.00 $204,001.00 $121,852.00 $770,239.25 $0.00 $1,096,092.25

INCURRED LOSSES

16 FIRE  (1+6-11) $0.00 ($517.00) ($2,408.39) $1,231,045.76 $59,325.97 $1,287,446.34
18 EXTENDED COVERAGE  (3+8-13) $0.00 ($37,913.23) ($3,905.10) $20,377.62 $90,491.10 $69,050.39

20 TOTAL  (5+10-15) $0.00 ($38,430.23) ($6,313.49) $1,251,423.38 $149,817.07 $1,356,496.73
=============== =============== =============== =============== =============== ===============

IBNR (CURRENT PERIOD)
21
23 FIRE (INCL'D IN LINE 6) $0.00 $0.00 $0.00 $40,683.79 $13,561.26 $54,245.05

ALLIED LINES (INCL'D IN LINE 8) $0.00 $0.00 $0.00 $148,916.47 $49,638.82 $198,555.29
25

TOTAL (INCLUDED IN LINE 10) $0.00 $0.00 $0.00 $189,600.26 $63,200.08 $252,800.34

IBNR (PRIOR PERIOD)
26
28 FIRE (INCL'D IN LINE 11) $0.00 $0.00 $0.00 $51,309.62 $0.00 $51,309.62

ALLIED LINES (INCL'D IN LINE 13) $0.00 $0.00 $0.00 $155,994.87 $0.00 $155,994.87
30

TOTAL (INCLUDED IN LINE 15) $0.00 $0.00 $0.00 $207,304.49 $0.00 $207,304.49



EXHIBIT 4D

   VIRGINIA PROPERTY INSURANCE ASSOCIATION
STATISTICAL REPORT OF LOSSES BY POLICY YEAR
       QUARTER ENDED DECEMBER 31, 2001

YEAR TO DATE

POLICY YEAR
ITEM

DESCRIPTION 1998 1999 2000 2001 2002 TOTAL

PAID LOSSES (LESS SALVAGE)
1
3 FIRE $0.00 $3,484.00 $87,141.61 $552,284.51 $20,764.71 $663,674.83

EXTENDED COVERAGE $0.00 $2,086.77 $2,096.90 $42,785.02 $2,152.28 $49,120.97
5

TOTAL $0.00 $5,570.77 $89,238.51 $595,069.53 $22,916.99 $712,795.80

OUTSTANDING LOSSES (CURRENT PERIOD)
6
8 FIRE $0.00 $0.00 $26,300.00 $1,262,388.63 $38,561.26 $1,327,249.89

EXTENDED COVERAGE $0.00 $160,000.00 $0.00 $164,204.47 $88,338.82 $412,543.29
10

TOTAL $0.00 $160,000.00 $26,300.00 $1,426,593.10 $126,900.08 $1,739,793.18

OUTSTANDING LOSSES (PRIOR PERIOD)
11
13 FIRE $0.00 $4,001.00 $115,850.00 $583,627.38 $0.00 $703,478.38

EXTENDED COVERAGE $0.00 $200,000.00 $6,002.00 $186,611.87 $0.00 $392,613.87
15

TOTAL $0.00 $204,001.00 $121,852.00 $770,239.25 $0.00 $1,096,092.25

INCURRED LOSSES
16
18 FIRE  (1+6-11) $0.00 ($517.00) ($2,408.39) $1,231,045.76 $59,325.97 $1,287,446.34

EXTENDED COVERAGE  (3+8-13) $0.00 ($37,913.23) ($3,905.10) $20,377.62 $90,491.10 $69,050.39
20

TOTAL  (5+10-15) $0.00 ($38,430.23) ($6,313.49) $1,251,423.38 $149,817.07 $1,356,496.73
=============== =============== =============== =============== =============== ===============

IBNR (CURRENT PERIOD)
21
23 FIRE (INCL'D IN LINE 6) $0.00 $0.00 $0.00 $40,683.79 $13,561.26 $54,245.05

ALLIED LINES (INCL'D IN LINE 8) $0.00 $0.00 $0.00 $148,916.47 $49,638.82 $198,555.29
25

TOTAL (INCLUDED IN LINE 10) $0.00 $0.00 $0.00 $189,600.26 $63,200.08 $252,800.34

IBNR (PRIOR PERIOD)
26
28 FIRE (INCL'D IN LINE 11) $0.00 $0.00 $0.00 $51,309.62 $0.00 $51,309.62

ALLIED LINES (INCL'D IN LINE 13) $0.00 $0.00 $0.00 $155,994.87 $0.00 $155,994.87
30

TOTAL (INCLUDED IN LINE 15) $0.00 $0.00 $0.00 $207,304.49 $0.00 $207,304.49



EXHIBIT 4E

         VIRGINIA PROPERTY INSURANCE ASSOCIATION
STATISTICAL REPORT OF LOSS ADJUSTMENT EXPENSES
       QUARTER ENDED DECEMBER 31, 2001

QUARTER

POLICY YEAR

ITEM DESCRIPTION 1998 1999 2000 2001 2002 TOTAL

LOSS EXPENSES PAID

1 FIRE: ALLOCATED $0.00 $4,022.56 $3,873.58 $47,879.48 $48,524.39 $104,300.01
3 EXTENDED COVERAGE: ALLOC'D $0.00 $6,428.44 $3,976.79 $16,420.98 $9,453.19 $36,279.40

5 TOTAL $0.00 $10,451.00 $7,850.37 $64,300.46 $57,977.58 $140,579.41

UNPAID LOSS EXPENSES (CURRENT PERIOD)

6 FIRE: ALLOCATED $0.00 $0.00 $2,603.17 $127,633.11 $21,462.73 $151,699.01
8 EXTENDED COVERAGE: ALLOC'D $0.00 $15,836.80 $0.00 $18,310.99 $12,386.02 $46,533.81

10 TOTAL $0.00 $15,836.80 $2,603.17 $145,944.10 $33,848.75 $198,232.82

UNPAID LOSS EXPENSES (PRIOR PERIOD)

11 FIRE: ALLOCATED $0.00 $552.14 $15,987.31 $96,346.23 $0.00 $112,885.68
13 EXTENDED COVERAGE: ALLOC'D $0.00 $27,600.00 $828.28 $32,288.65 $0.00 $60,716.93

15 TOTAL $0.00 $28,152.14 $16,815.59 $128,634.88 $0.00 $173,602.61

INCURRED LOSS EXPENSES

16 FIRE: ALLOCATED (1+6-11)       $0.00 $3,470.42 ($9,510.56) $79,166.36 $69,987.12 $143,113.34
18 EXT.COVERG: ALLOC'D (3+8-13)    $0.00 ($5,334.76) $3,148.51 $2,443.32 $21,839.21 $22,096.28

20 TOTAL (5+10-15) $0.00 ($1,864.34) ($6,362.05) $81,609.68 $91,826.33 $165,209.62



EXHIBIT 4F

        VIRGINIA PROPERTY INSURANCE ASSOCIATION
STATISTICAL REPORT OF LOSS ADJUSTMENT EXPENSES
       QUARTER ENDED DECEMBER 31, 2001

YEAR TO DATE

POLICY YEAR

ITEM DESCRIPTION 1998 1999 2000 2001 2002 TOTAL

LOSS EXPENSES PAID

1 FIRE: ALLOCATED $0.00 $4,022.56 $3,873.58 $47,879.48 $48,524.39 $104,300.01
3 EXTENDED COVERAGE: ALLOC'D $0.00 $6,428.44 $3,976.79 $16,420.98 $9,453.19 $36,279.40

5 TOTAL $0.00 $10,451.00 $7,850.37 $64,300.46 $57,977.58 $140,579.41

UNPAID LOSS EXPENSES (CURRENT PERIOD)

6 FIRE: ALLOCATED $0.00 $0.00 $2,603.17 $127,633.11 $21,462.73 $151,699.01
8 EXTENDED COVERAGE: ALLOC'D $0.00 $15,836.80 $0.00 $18,310.99 $12,386.02 $46,533.81

10 TOTAL $0.00 $15,836.80 $2,603.17 $145,944.10 $33,848.75 $198,232.82

UNPAID LOSS EXPENSES (PRIOR PERIOD)

11 FIRE: ALLOCATED $0.00 $552.14 $15,987.31 $96,346.23 $0.00 $112,885.68
13 EXTENDED COVERAGE: ALLOC'D $0.00 $27,600.00 $828.28 $32,288.65 $0.00 $60,716.93

15 TOTAL $0.00 $28,152.14 $16,815.59 $128,634.88 $0.00 $173,602.61

INCURRED LOSS EXPENSES

16 FIRE: ALLOCATED (1+6-11)       $0.00 $3,470.42 ($9,510.56) $79,166.36 $69,987.12 $143,113.34
18 EXT.COVERG: ALLOC'D (3+8-13)    $0.00 ($5,334.76) $3,148.51 $2,443.32 $21,839.21 $22,096.28

20 TOTAL (5+10-15) $0.00 ($1,864.34) ($6,362.05) $81,609.68 $91,826.33 $165,209.62
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