DESCRIPTION

ASSETS:

CASH

SHORT-TERM INVESTMENTS
ACCRUED INTEREST

UNREALIZED GAIN ON TREAS. NOTE
PREMIUMS RECEIVABLE
ALLOWANCE FOR DOUBTFUL ACCTS
RECEIVABLES: DUE FROM AGENTS
ASSESSMENTS RECEIVABLE

PP&E, PREPAID PENSION & OTHERS

TOTAL ASSETS

LIABILITIES AND EQUITY:
RESERVE FOR:

UNPAID LOSSES

UNPAID IBNR

UNPAID LOSS ADJUSTMENT EXP.
PREMIUM TAXES, FEES & FUNDS
UNPAID OPERATING EXPENSES
UNEARNED PREMIUM RESERVE

ADVANCE PREMIUMS NOT YET DUE

TOTAL RESERVES

OTHER LIABILITIES:

COMMISSION PAYABLE TO AGENTS

OLD UNCASHED CHECKS

UNREALIZED LOSS ON TREAS. NOTE

MISCELLANEOUS PAYABLES

TOTAL PAYABLES

MEMBERS' EQUITY (DEFICIT)

TOTAL LIABILITIES AND EQUITY

VIRGINIA PROPERTY INSURANCE ASSOCIATION
STATEMENT OF ASSETS AND LIABILITIES
AS OF DECEMBER 31, 2002

LEDGER
ASSETS

$4,208,414.98
$5,997,290.64
$17,238.10
$26,601.56
$149,307.00
($5,000.00)
$5,337.93
$0.00
$175.991.12

$10,575,181.33

NON-LEDGER
ASSETS

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$0.00

ASSETS NOT
ADMITTED

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00
$788.93
$0.00
$175,991.12

$176,780.05

EXHIBIT 1

ADMITTED
ASSETS

$4,208,414.98
$5,997,290.64
$17,238.10
$26,601.56
$149,307.00
($5,000.00)
$4,549.00
$0.00
$0.00

$10,398,401.28

$1,147,882.24
$414,787.86
$212,921.47
$390,869.81
$179,836.71
$5,548,177.00
$258,699.00

$8,153,174.09

$93,409.69
$94.00
$0.00
$0.00

$93,503.69

$2,151,723.50

$10,398,401.28



VIRGINIA PROPERTY INSURANCE ASSOCIATION
MEMBERS INCOME AND EQUITY ACCOUNT

QUARTER ENDED DECEMBER 31, 2002

DESCRIPTION
UNDERWRITING INCOME:

PREMIUMS EARNED

DEDUCTIONS:

LOSSES INCURRED (INCLUDES IBNR)
LOSS ADJUSTMENT EXPENSE
COMMISSION EXPENSE

GENERAL OPERATING EXPENSES
PREMIUM TAXES, FEES AND FUNDS

TOTAL DEDUCTIONS

NET UNDERWRITING GAIN OR (LOSS)

OTHER INCOME OR (OUTGO):

NET INVESTMENT INCOME
MISCELLANEOUS INCOME

TOTAL OTHER INCOME OR (OUTGO)

EQUITY ACCOUNT:

MEMBERS' EQUITY (DEFICIT)(PRIOR PERIOD)

NET INCOME OR (LOSS)
OPERATIONAL ASSESSMENT

CLOSING ASSESSMENTS & EQUITY ADJ.S

FISCAL YEAR CLOSEOUTS
ASSETS NON-ADMITTED

NET CHANGE IN EQUITY

MEMBERS' EQUITY (DEFICIT)(CURRENT PERIOD)

EXHIBIT 2

QUARTER YEAR-TO-DATE
$2,334,289.59  $2,334,289.59
$727,699.25 $727,699.25
$163,264.79 $163,264.79
$294,171.69 $294,171.69
$346,062.40 $346,062.40
$101,486.97 $101,486.97
$1,632,685.10 $1,632,685.10
$701,604.49 $701,604.49
$35,018.53 $35,018.53
$2.50 $2.50
$35,021.03 $35,021.03

$1,414,905.08

$736,625.52
$0.00
$0.00
$0.00

$192.90
$736,818.42

$2,151,723.50

$1,414,905.08

$736,625.52
$0.00
$0.00
$0.00

$192.90
$736,818.42

$2,151,723.50



Item

N~No o

©

23
23A
24

25
25A
26

27

28
28A

DESCRIPTION
INCOME RECEIVED:

PREMIUMS WRITTEN
INTEREST RECEIVED
MISC. INCOME RECEIVED

Total Inc. (ltems 1 Thru 2A)
EXPENSES PAID:

LOSSES (LESS SALVAGE)
LOSS ADJUST. EXPENSES
COMMISSION EXPENSE
GENERAL OPERATING EXP.S
PREMIUM TAXES & FEES

Total Exp.s (Items 4 Thru 7A)

Net Cash Chg (Item 3 Less 8)

RESERVES:

DEDUCT (CURRENT PERIOD)
UNPAID LOSSES (INCL. IBNR)
UNPAID LOSS ADJ. EXP.S
UNPAID GENERAL EXP.S
COMMISSIONS PAYABLE
PREMIUM TAXES & FEES
UNEARNED PREMIUM

ADD (PRIOR PERIOD)
UNPAID LOSSES (INCL. IBNR)
UNPAID LOSS ADJ. EXP.S
UNPAID GENERAL EXP.
COMMISSIONS PAYABLE
PREMIUM TAXES & FEES
UNEARNED PREMIUM

Net Resrv Chg (Items 10 - 21)

OTHER CHANGES:

DEDUCT (PRIOR PERIOD)
ACCRUED INTEREST
MISC. INCOME RECV
ASSETS NOT ADMITTED

ADD (CURRENT PERIOD)
ACCRUED INTEREST
MISC. INCOME RECV
ASSETS NOT ADMITTED
Net Chg (Items 23 Thru 26)

ADD: ASSMNTS & EQUITY ADJ
FISCAL YEAR CLOSEOUTS

CHANGE IN EQUITY
(Items 9, 22, 27 AND 28)
BEGINNING EQUITY (DEFICIT)

ENDING EQUITY (DEFICIT)

VIRGINIA PROPERTY INSURANCE ASSOCIATION
MEMBERS' ACCOUNT BY POLICY YEAR
QUARTER ENDED DECEMBER 31, 2002

EXHIBIT 3A

QUARTER

POLICY YEAR
1998 1999 2000 2001 2002 2003 TOTAL
0.00 0.00 (5,123.00) (608.50)  (227,019.49) 3,262,212.58  3,029,461.59
0.00 0.00 0.00 0.00 46,051.29 0.00 46,051.29
0.00 0.00 0.00 0.00 0.00 2.50 2.50
0.00 0.00 (5,123.00) (608.50)  (180,968.20) 3,262,215.08  3,075,515.38
0.00 0.00 0.00 139,867.97  357,041.44 8,708.44  505,617.85
0.00 82.00 640.33 14,590.80 54,102.03 63,182.49 132,597.65
0.00 0.00 226.94 (858.16) 7713970  207,648.43  284,156.91
0.00 0.00 0.00 0.00 289,869.59 0.00 289,869.59
0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 82.00 867.27 153,600.61 778,152.76  279,539.36  1,212,242.00
0.00 (82.00) (5,990.27)  (154,209.11)  (959,120.96) 2,982,675.72  1,863,273.38
0.00 0.00 0.00 94,936.51  1,259,558.54  208,175.05  1,562,670.10
0.00 0.00 0.00 9,632.26 154,384.64 48,904.57  212,921.47
0.00 0.00 0.00 0.00 179,836.71 0.00 179,836.71
0.00 0.00 (330.54) (39.26)  (14,647.28)  108,426.76 93,409.69
0.00 0.00 (171.62) (20.38)  281,777.69 109,284.12  390,869.81
0.00 0.00 0.00 0.00 2,725252.00 2,822,925.00 5,548,177.00
0.00 0.00 0.00 304,677.89  1,035,910.81 0.00  1,340,588.70
0.00 0.00 0.00 30,504.35 151,749.98 0.00 182,254.33
0.00 0.00 0.00 0.00 123,643.90 0.00 123,643.90
0.00 0.00 (58.50) (832.02) 84,285.42 0.00 83,394.90
0.00 0.00 (112.68) (6,260.46)  295755.98 0.00 289,382.84
0.00 0.00 0.00 0.00  4,853,005.00 0.00  4,853,005.00
0.00 0.00 (330.98)  (223,580.63) (1,958,188.79) 3,297,71550  1,115,615.11
0.00 0.00 0.00 0.00 54,872.42 0.00 54,872.42
0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 (10,435.08)  (150,945.97)  (15,591.92) 0.00  (176,972.95)
0.00 0.00 0.00 0.00 43,839.66 0.00 43,839.66
0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 (5,718.07)  (149,837.38)  (16,471.48) (4,753.12)  (176,780.05)
0.00 0.00 4,716.99 1,108.59 (11,912.32) (4,75312)  (10,839.86)
0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 (82.00) (942.30) 70,480.11 987,155.51  (319,792.90)  736,818.42
0.00 573,116.62  1,176,302.29  423,149.48  (757,663.31) 0.00  1,414,905.08
0.00 573,034.62 1,175359.99  493,629.59  229,492.20  (319,792.90) 2,151,723.50




Item

N~No o

©

23
23A
24

25
25A
26

27

28
28A

DESCRIPTION
INCOME RECEIVED:

PREMIUMS WRITTEN
INTEREST RECEIVED
MISC. INCOME RECEIVED

Total Inc. (ltems 1 Thru 2A)
EXPENSES PAID:

LOSSES (LESS SALVAGE)
LOSS ADJUST. EXPENSES
COMMISSION EXPENSE
GENERAL OPERATING EXP.S
PREMIUM TAXES & FEES

Total Exp.s (Items 4 Thru 7A)

Net Cash Chg (Item 3 Less 8)

RESERVES:

DEDUCT (CURRENT PERIOD)
UNPAID LOSSES (INCL. IBNR)
UNPAID LOSS ADJ. EXP.S
UNPAID GENERAL EXP.
COMMISSIONS PAYABLE
PREMIUM TAXES & FEES
UNEARNED PREMIUM

ADD (PRIOR PERIOD)
UNPAID LOSSES (INCL. IBNR)
UNPAID LOSS ADJ. EXP.S
UNPAID GENERAL EXP.
COMMISSIONS PAYABLE
PREMIUM TAXES & FEES
UNEARNED PREMIUM

Net Resrv Chg (Items 10 - 21)

OTHER CHANGES:

DEDUCT (PRIOR PERIOD)
ACCRUED INTEREST
MISC. INCOME RECV
ASSETS NOT ADMITTED

ADD (CURRENT PERIOD)
ACCRUED INTEREST
MISC. INCOME RECV
ASSETS NOT ADMITTED
Net Chg (Items 23 Thru 26)

ADD: ASSMNTS & EQUITY ADJ
FISCAL YEAR CLOSEOUTS

CHANGE IN EQUITY
(tems 9, 22, 27 AND 28)
BEGINNING EQUITY (DEFICIT)

ENDING EQUITY (DEFICIT)

VIRGINIA PROPERTY INSURANCE ASSOCIATION
MEMBERS' ACCOUNT BY POLICY YEAR
QUARTER ENDED DECEMBER 31, 2002

YEAR TO DATE

EXHIBIT 3B

POLICY YEAR
1998 1999 2000 2001 2002 2003 TOTAL
0.00 0.00 (5,123.00) (608.50)  (227,019.49) 3,262,212.58  3,029,461.59
0.00 0.00 0.00 0.00 46,051.29 0.00 46,051.29
0.00 0.00 0.00 0.00 0.00 2.50 2.50
0.00 0.00 (5,123.00) (608.50)  (180,968.20) 3,262,215.08  3,075,515.38
0.00 0.00 0.00 139,867.97  357,041.44 8,708.44  505,617.85
0.00 82.00 640.33 14,590.80 54,102.03 63,182.49 132,597.65
0.00 0.00 226.94 (858.16) 77,139.70  207,648.43  284,156.90
0.00 0.00 0.00 0.00 289,869.59 0.00 289,869.59
0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 82.00 867.27 153,600.61 778,152.76  279,539.36  1,212,241.99
0.00 (82.00) (5,990.27)  (154,209.11)  (959,120.96) 2,982,675.72  1,863,273.39
0.00 0.00 0.00 94,936.51  1,259,558.54  208,175.05  1,562,670.10
0.00 0.00 0.00 9,632.26 154,384.64 48,904.57  212,921.47
0.00 0.00 0.00 0.00 179,836.71 0.00 179,836.71
0.00 0.00 (330.54) (39.26)  (14,647.28)  108,426.76 93,409.69
0.00 0.00 (171.62) (20.38)  281,777.69 109,284.12  390,869.81
0.00 0.00 0.00 0.00 2,725252.00 2,822,925.00 5,548,177.00
0.00 0.00 0.00 304,677.89  1,035,910.81 0.00  1,340,588.70
0.00 0.00 0.00 30,504.35 151,749.98 0.00 182,254.33
0.00 0.00 0.00 0.00 123,643.90 0.00 123,643.90
0.00 0.00 (58.50) (832.02) 84,285.42 0.00 83,394.90
0.00 0.00 (112.68) (6,260.46)  295755.98 0.00 289,382.84
0.00 0.00 0.00 0.00  4,853,005.00 0.00  4,853,005.00
0.00 0.00 (330.98)  (223,580.63) (1,958,188.79) 3,297,71550  1,115,615.11
0.00 0.00 0.00 0.00 54,872.42 0.00 54,872.42
0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 (10,435.08)  (150,945.97)  (15,591.92) 0.00  (176,972.95)
0.00 0.00 0.00 0.00 43,839.66 0.00 43,839.66
0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 (5,718.07)  (149,837.38)  (16,471.48) (4,753.12)  (176,780.05)
0.00 0.00 4,716.99 1,108.59 (11,912.32) (4,75312) (10,839.86)
0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 (82.00) (942.30) 70,480.11 987,155.51  (319,792.90)  736,818.42
0.00 573,116.62  1,176,302.29  423,149.48  (757,663.31) 0.00  1,414,905.08
0.00 573,034.62 1,175359.99  493,629.59  229,492.20  (319,792.90) 2,151,723.50




ITEM DESCRIPTION

—_

o O

10

11
13

15

16
18

20

PREMIUMS WRITTEN

FIRE
EXTENDED COVERAGE

TOTAL

UNEARNED PREMIUM (PRIOR PERIOD)

FIRE
EXTENDED COVERAGE

TOTAL

UNEARNED PREMIUMS (CURRENT PERIOD)

FIRE
EXTENDED COVERAGE

TOTAL

EARNED PREMIUMS

FIRE (1+6-11)

EXTENDED COVERAGE (3+8-13)

TOTAL (5+10-15)

1999

$0.00
$0.00

$0.00

$0.00
$0.00

$0.00

$0.00
$0.00

$0.00

g
(= o o
(=] o o

VIRGINIA PROPERTY INSURANCE ASSOCIATION

STATISTICAL REPORT OF PREMIUMS BY POLICY YEAR
QUARTER ENDED DECEMBER 31, 2002

EXHIBIT 4A

QUARTER
POLICY YEAR

2000 2001 2002 2003 TOTAL
($5,099.00) ($507.50)  ($189,901.49) $2,637,845.97  $2,442,337.98
($24.00) ($101.00) ($37,118.00)  $624,366.61 $587,123.61
($5,123.00) ($608.50)  ($227,019.49) $3,262,212.58  $3,029,461.59
$0.00 $0.00  $3,949,250.00 $0.00  $3,949,250.00
$0.00 $0.00 $903,755.00 $0.00 $903,755.00
$0.00 $0.00  $4,853,005.00 $0.00  $4,853,005.00
$0.00 $0.00  $2,208,991.00  $2,285,265.39  $4,494,256.39
$0.00 $0.00 $516,261.00 $537,659.61  $1.053,920.61
$0.00 $0.00  $2,725252.00  $2,822,925.00  $5,548,177.00
($5,099.00) ($507.50)  $1,550,357.51 $352,580.58  $1,897,331.59
($24.00) ($101.00)  $350,376.00 $86,707.00 $436,958.00
($5.123.00) ($608.50)  $1,900,733.51 $439,287.58  $2,334,289.59



ITEM

—_

o O

10

11
13

15

16
18

20

DESCRIPTION

PREMIUMS WRITTEN

FIRE
EXTENDED COVERAGE

TOTAL

UNEARNED PREMIUM (PRIOR PERIOD)

FIRE
EXTENDED COVERAGE

TOTAL

UNEARNED PREMIUMS (CURRENT PERIOD)

FIRE
EXTENDED COVERAGE

TOTAL

EARNED PREMIUMS

FIRE (1+6-11)

EXTENDED COVERAGE (3+8-13)

TOTAL (5+10-15)

1999

$0.00
$0.00

$0.00

$0.00
$0.00

$0.00

$0.00
$0.00

$0.00

g
(= o o
(=] o o

VIRGINIA PROPERTY INSURANCE ASSOCIATION

STATISTICAL REPORT OF PREMIUMS BY POLICY YEAR
QUARTER ENDED DECEMBER 31, 2002

YEAR TO DATE

EXHIBIT 4B

POLICY YEAR

2000 2001 2002 2003 TOTAL
($5,099.00) ($507.50)  ($189,901.49) $2,637,845.97  $2,442,337.98
($24.00) ($101.00) ($37,118.00)  $624,366.61 $587,123.61
($5,123.00) ($608.50)  ($227,019.49) $3,262,212.58  $3,029,461.59
$0.00 $0.00  $3,949,250.00 $0.00  $3,949,250.00
$0.00 $0.00 $903,755.00 $0.00 $903,755.00
$0.00 $0.00  $4,853,005.00 $0.00  $4,853,005.00
$0.00 $0.00  $2,208,991.00  $2,285,265.39  $4,494,256.39
$0.00 $0.00 $516,261.00 $537,659.61  $1,053,920.61
$0.00 $0.00  $2,725252.00  $2,822,925.00  $5,548,177.00
($5,099.00) ($507.50)  $1,550,357.51 $352,580.58  $1,897,331.59
($24.00) ($101.00)  $350,376.00 $86,707.00 $436,958.00
($5.123.00) ($608.50)  $1,900,733.51 $439,287.58  $2,334,289.59



EXHIBIT 4C

VIRGINIA PROPERTY INSURANCE ASSOCIATION
STATISTICAL REPORT OF LOSSES BY POLICY YEAR
QUARTER ENDED DECEMBER 31, 2002

QUARTER
POLICY YEAR

ITEM DESCRIPTION 1999 2000 2001 2002 2003 TOTAL
PAID LOSSES (LESS SALVAGE)

1 FIRE $0.00 $0.00 $129,820.16 $274,604.94 $6,650.64 $411,075.74

3 EXTENDED COVERAGE $0.00 $0.00 $10.047.81 $82.436.50 $2,057.80 $94,542 11

5 TOTAL $0.00 $0.00 $139,867.97 $357,041.44 $8,708.44 $505,617.85
OUTSTANDING LOSSES (CURRENT PERIOD)

6 FIRE $0.00 $0.00 $58,168.51 $865,302.68 $197,923.09 $1,121,394.28

8 EXTENDED COVERAGE $0.00 $0.00 $36.768.00 $394,255.86 $10.251.96 $441,275.82

10 TOTAL $0.00 $0.00 $94,936.51 $1,259,558.54 $208,175.05 $1,562,670.10
OUTSTANDING LOSSES (PRIOR PERIOD)

11 FIRE $0.00 $0.00 $261,665.17 $651,046.74 $0.00 $912,711.91

13 EXTENDED COVERAGE $0.00 $0.00 $43.012.72 $384.864.07 $0.00 $427,876.79

15 TOTAL $0.00 $0.00 $304,677.89 $1,035,910.81 $0.00 $1,340,588.70
INCURRED LOSSES

16 FIRE (1+6-11) $0.00 $0.00 ($73,676.50) $488,860.88 $204,573.73 $619,758.11

18 EXTENDED COVERAGE (3+8-13! $0.00 $0.00 $3,803.09 $91,828.29 $12,309.76 $107,941.14

20 TOTAL (5+10-15) $0.00 $0.00 ($69,873.41) $580,689.17 $216,883.49 $727,699.25
IBNR (CURRENT PERIOD)

2; FIRE (INCL'D IN LINE 6) $0.00 $0.00 $0.00 $55,283.28 $18,427.76 $73,711.04
ALLIED LINES (INCL'D IN LINE 8) $0.00 $0.00 $0.00 $337,824.86 $3,251.96 $341,076.82

2 TOTAL (INCLUDED IN LINE 10) $0.00 $0.00 $0.00 $393,108.14 $21,679.72 $414,787.86
IBNR (PRIOR PERIOD)

gg FIRE (INCL'D IN LINE 11) $0.00 $0.00 $0.00 $67,978.63 $0.00 $67,978.63
ALLIED LINES (INCL'D IN LINE 13 $0.00 $0.00 $0.00 $285,515.07 $0.00 $285,515.07

% TOTAL (INCLUDED IN LINE 15) $0.00 $0.00 $0.00 $353,493.70 $0.00 $353,493.70



ITEM

[N

10

11
13

15

16
18

20

21
23

25

26

30

DESCRIPTION

PAID LOSSES (LESS SALVAGE)

FIRE
EXTENDED COVERAGE

TOTAL

OUTSTANDING LOSSES (CURRENT PERIOD)

FIRE
EXTENDED COVERAGE

TOTAL

OUTSTANDING LOSSES (PRIOR PERIOD)

FIRE
EXTENDED COVERAGE

TOTAL

INCURRED LOSSES

FIRE (1+6-11)
EXTENDED COVERAGE (3+8-13)

TOTAL (5+10-15)

IBNR (CURRENT PERIOD)

FIRE (INCL'D IN LINE 6)
ALLIED LINES (INCL'D IN LINE 8)

TOTAL (INCLUDED IN LINE 10)

IBNR (PRIOR PERIOD)

FIRE (INCL'D IN LINE 11)
ALLIED LINES (INCL'D IN LINE 13)

TOTAL (INCLUDED IN LINE 15)

VIRGINIA PROPERTY INSURANCE ASSOCIATION
STATISTICAL REPORT OF LOSSES BY POLICY YEAR
QUARTER ENDED DECEMBER 31, 2002

YEAR TO DATE

EXHIBIT 4D

POLICY YEAR

1999 2000 2001 2002 2003 TOTAL
$0.00 $0.00 $129,820.16 $274,604.94 $6,650.64 $411,075.74
$0.00 $0.00 $10,047.81 $82,436.50 $2,057.80 $94,542.11
$0.00 $0.00 $139,867.97 $357,041.44 $8,708.44 $505,617.85
$0.00 $0.00 $58,168.51 $865,302.68 $197,923.09 $1,121,394.28
$0.00 $0.00 $36.768.00 $394,255.86 $10,251.96 $441,275.82
$0.00 $0.00 $94,936.51 $1,259,558.54 $208,175.05 $1,562,670.10
$0.00 $0.00 $261,665.17 $651,046.74 $0.00 $912,711.91
$0.00 $0.00 $43,012.72 $384,864.07 $0.00 $427,876.79
$0.00 $0.00 $304,677.89 $1,035,910.81 $0.00 $1,340,588.70
$0.00 $0.00 ($73,676.50) $488,860.88 $204,573.73 $619,758.11
$0.00 $0.00 $3,803.09 $91,828.29 $12,309.76 $107,941.14

0.00 0.00 ($69,873.41) $580,689.17 $216,883.49 $727,699.25
$0.00 $0.00 $0.00 $55,283.28 $18,427.76 $73,711.04
$0.00 $0.00 $0.00 $337.824.86 $3,251.96 $341,076.82
$0.00 $0.00 $0.00 $393,108.14 $21,679.72 $414,787.86
$0.00 $0.00 $0.00 $67,978.63 $0.00 $67,978.63
$0.00 $0.00 $0.00 $285,515.07 $0.00 $285,515.07
$0.00 $0.00 $0.00 $353,493.70 $0.00 $353,493.70



EXHIBIT 4E

VIRGINIA PROPERTY INSURANCE ASSOCIATION
STATISTICAL REPORT OF LOSS ADJUSTMENT EXPENSES
QUARTER ENDED DECEMBER 31, 2002

QUARTER
POLICY YEAR
ITEM DESCRIPTION 1999 2000 2001 2002 2003 TOTAL
LOSS EXPENSES PAID
1 FIRE: ALLOCATED $82.00 $449.29 $9,024.53 $27,574.15 $51,088.78 $88,218.75
3 EXTENDED COVERAGE: ALLOC'D $0.00 $191.04 $5,566.27 $26,527.88 $12,093.71 $44,378.90
5 TOTAL $82.00 $640.33 $14,590.80 $54,102.03 $63,182.49  $132,597.65
UNPAID LOSS EXPENSES (CURRENT PERIOD)
6 FIRE: ALLOCATED $0.00 $0.00 $5,901.78 $91,532.97 $43,696.93  $141,131.68
8 EXTENDED COVERAGE: ALLOC'D $0.00 $0.00 $3,730.48 $62,851.67 $5,207.64 $71,789.79
10 TOTAL $0.00 $0.00 $9,632.26  $154,384.64 $48,904.57  $212,921.47
UNPAID LOSS EXPENSES (PRIOR PERIOD)
11 FIRE: ALLOCATED $0.00 $0.00 $26,197.92 $90,509.71 $0.00 $116,707.63
13 EXTENDED COVERAGE: ALLOC'D $0.00 $0.00 $4,306.43 $61,240.27 $0.00 $65,546.70
15 TOTAL $0.00 $0.00 $30,504.35 $151,749.98 $0.00 $182,254.33
INCURRED LOSS EXPENSES
16 FIRE: ALLOCATED (1+6-11) $82.00 $449.29  ($11,271.61)  $28,597.41 $94,785.71  $112,642.80
18 EXT.COVERG: ALLOC'D (3+8-13) $0.00 $191.04 $4,990.32 $28,139.28 $17,301.35 $50,621.99

20 TOTAL (5+10-15) $82.00 $640.33 ($6,281.29) $56,736.69 $112,087.06 $163,264.79
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EXHIBIT 4F

VIRGINIA PROPERTY INSURANCE ASSOCIATION
STATISTICAL REPORT OF LOSS ADJUSTMENT EXPENSES
QUARTER ENDED DECEMBER 31, 2002

YEAR TO DATE

POLICY YEAR
DESCRIPTION 1999 2000 2001 2002 2003 TOTAL
LOSS EXPENSES PAID
FIRE: ALLOCATED $82.00 $449.29 $9,024.53 $27,574.15 $51,088.78 $88,218.75
EXTENDED COVERAGE: ALLOC'D $0.00 $191.04 $5,566.27 $26,527.88 $12,093.71 $44,378.90
TOTAL $82.00 $640.33 $14,590.80 $54,102.03 $63,182.49 $132,597.65
UNPAID LOSS EXPENSES (CURRENT PERIOD)
FIRE: ALLOCATED $0.00 $0.00 $5,901.78 $91,532.97 $43,696.93  $141,131.68
EXTENDED COVERAGE: ALLOC'D $0.00 $0.00 $3,730.48 $62,851.67 $5,207.64 $71,789.79
TOTAL $0.00 $0.00 $9,632.26 $154,384.64 $48,904.57 $212,921.47
UNPAID LOSS EXPENSES (PRIOR PERIOD)
FIRE: ALLOCATED $0.00 $0.00 $26,197.92 $90,509.71 $0.00 $116,707.63
EXTENDED COVERAGE: ALLOC'D $0.00 $0.00 $4,306.43 $61,240.27 $0.00 $65,546.70
TOTAL $0.00 $0.00 $30,504.35 $151,749.98 $0.00 $182,254.33

INCURRED LOSS EXPENSES

FIRE: ALLOCATED (1+6-11)
EXT.COVERG: ALLOC'D (3+8-13)

$449.29  ($11,271.61)  $28,597.41 $94,785.71  $112,642.80
$191.04 $4,990.32 $28,139.28 $17,301.35 $50,621.99

TOTAL (5+10-15) . $640.33 ($6,281.29) $56,736.69 $112,087.06 $163,264.79
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