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This endorsement changes the Commercial
Property Coverages provided by this policy

-- PLEASE READ THIS CAREFULLY --

AAIS CP-132
Ed 1.0

LOSS PAYABLE OPTIONS

SCHEDULE
(The information required below may be shown on a separate schedule or supplemental declarations .)

Prem.
No.

Bldg.
No.

Description of
Property

Name and Address
of Loss Payee

In addition to the policy terms which are contained in
other sections of the Commercial Property Coverage,
the following conditions apply to the property described
on the schedule and only when indicated by an "X":

1 LOSS PAYABLE
Any loss shall be adjusted with you and shall be
payable to you and the loss payee shown on the
schedule as your and their interests appear.

2 LENDER'S LOSS PAYABLE
Any loss shall be payable to you and the loss payee
shown on the schedule as interests appear. If more
than one loss payee is named, they shall be paid in
order of precedence.

The insurance for the loss payee continues in effect
even when your insurance may be void because of
your acts, neglect, or failure to comply with the
coverage terms. The insurance for the loss payee
does not continue in effect if the loss payee is aware
of changes in ownership or substantial increase in
risk and does not notify us.

If we cancel this policy, we notify the loss payee at
least 10 days before the effective date of cancellation
if we cancel for your nonpayment of premium, or 30
days before the effective date of cancellation if we
cancel for any other reason.

We may request payment of the premium from the
loss payee, if you fail to pay the premium.

If we pay the loss payee for a loss where your
insurance may be void, the loss payee's right to
collect that portion of the debt from you then
belongs to us. This does not affect the loss payee's
right to collect the remainder of the debt from you.
As an alternative, we may pay the loss payee the
remaining principal and accrued interest in return for
a full assignment of the loss payee's interest and
any instruments given as security for the debt.

If we choose not to renew this policy, we give
written notice to the loss payee at least 10 days
before the expiration date of this policy.

3 CONTRACT OF SALE
Any loss shall be adjusted with you and shall be
payable to you and the loss payee shown on the
schedule as your and their interests appear.

The loss payee shown on the schedule is a person
or organization you have entered a contract with for
the sale of covered property.

When covered property is the subject of a contract of
sale, the word you also means the loss payee.


